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On July 18, President Carlos Menem authorized local airlines and tourist operators to charter flights
to and from countries which granted reciprocal rights. Argentine officials expect an additional
$1 billion in hard currency via this action. Also on Thursday, government officials announced
that Congress would be requested to approve the privatization of Servicios Electricos del Gran
Buenos Aires. Public Service and Works Minister Roberto Dromi said that within 60 to 90 days the
government would be ready to auction off its share in the Yacyreta and Salto Grande hydroelectric
plants. The plants jointly owned with Paraguay and Uruguay, respectively. Dromi said it was
possible the nuclear power plants Atucha I and Embalse Rio Tercero could be leased to private
operators, and that the construction of Atucha II could be accomplished by private contractors.
Defense Minister Humberto Romero said a calendar for privatizing nine oil fields owned by the
military would be announced in the near future. This operation is expected to generate $400 million,
25% in cash and the rest in foreign debt-equity swaps. According to El Financiero (Argentina),
President Menem had requested Dromi to transfer the Buenos Aires domestic airport, including
its military installation, to the Ezeiza International Airport. Some analysts believe the action is a
precursor to privatization of the international airport. (Basic data from AFP, El Financiero, 07/19/90)
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